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The information herein has been provided by
CliftonLarsonAllen LLP for general information
purposes only. The presentation and related materials,
if any, do not implicate any client, advisory, fiduciary,
or professional relationship between you and
CliftonLarsonAllen LLP and neither CliftonLarsonAllen
LLP nor any other person or entity is, in connection
with the presentation and/or materials, engaged in
rendering auditing, accounting, tax, legal, medical,
investment, advisory, consulting, or any other
professional service or advice. Neither the presentation
nor the materials, if any, should be considered a
substitute for your independent investigation and your
sound technical business judgment. You or your entity,
if applicable, should consult with a professional advisor
familiar with your particular factual situation for advice
or service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law,
nor does it practice law. The presentation and
materials, if any, are for general guidance purposes and
not a substitute for compliance obligations. The
presentation and/or materials may not be applicable
to, or suitable for, your specific circumstances or needs,
and may require consultation with counsel,
consultants, or advisors if any action is to be
contemplated. You should contact your
CliftonLarsonAllen LLP or other professional prior to
taking any action based upon the information in the
presentation or materials provided. CliftonLarsonAllen
LLP assumes no obligation to inform you of any changes
in laws or other factors that could affect the
information contained herein.
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Wealth Advisory Disclosures

CliftonLarsonAllen Wealth Advisors, LLC (“CLA Wealth Advisors”)

The purpose of this publication is purely educational and informational. It is not intended to promote any product or service and
should not be relied on for accounting, legal, tax, or investment advice. The views expressed are those of CLA Wealth Advisors and
intended for a broad audience. They are subject to change at any time and do not take your individual circumstances into account.
Past performance does not imply or guarantee future results. Investing entails risks, including possible loss of principal.
Diversification cannot assure a profit or guarantee against a loss. Investing involves other forms of risk that are not described here.
For that reason, you should contact an investment professional before acting on any information in this publication.

Financial information is from third party sources. Such information is believed to be reliable but is not verified or guaranteed.
Performances from any indices in this report are presented without factoring fees or charges and are provided for reference and
competitive purposes only. Any fees, charges, or holdings different than the indices will affect individual results. Indexes are
unmanaged; one cannot invest directly into an index. bonds). Returns assume reinvestment of dividends and interest and when
withdrawn, cash is not invested. Indices are unmanaged, do not incur fees and expenses, and cannot be invested in directly.
Rebalancing may cause investors to incur transaction costs and, when rebalancing a non-retirement account, taxable events will
be created that may increase your tax liability. Rebalancing a portfolio cannot assure a profit or protect against a loss in any given
market environment. No one can predict the future and all information presented here is merely a demonstration of past
performance. CLA is required to deliver form CRS and ADV for your review of conflicts and how our firm is paid. Please contact
your advisor with any questions regarding these forms.

Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.
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In this session, you will:

2 )

LEARN ABOUT THE PROCESS YOU UNDERSTAND WHY BEING LEARN THE 4 CRITICAL AREAS A
CAN TAKE YOUR BUSINESS PREPARED TO TRANSITION YOUR BUSINESS OWNER NEEDS TO
THROUGH TO PREPARE FOR A BUSINESS AT ANY TIME IS GOOD CONSIDER TO HAVE PEACE OF
TRANSITION — PLANNED OR BUSINESS STRATEGY MIND
UNPLANNED

©2023 CliftonLarsonAllen LLP
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Who are your presenters?

Brian Kleist, CFP
Bethany Hearn, CPA/ABV/CFF
Marcus Bowman, CPA/CEPA
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The Three Areas of Readiness

Personal
Financial

Personal
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Personal Readiness
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Personal Readiness

Reduce risk to the business and the owner’s future
What is next?

Does the business owner understand all their options?

©2023 CliftonLarsonAllen LLP



The 5 Ds

Distress Disagreement




What i1s next?

Is the owner going to something?




Does the owner understand
all their transition options?

Both internal and external

©2023 CliftonLarsonAllen LLP



Personal Financial Readiness

©2023 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.
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Personal Financial Readiness

WILL YOU HAVE WHERE IS YOUR
ENOUGH? MONEY?

IS YOUR WEALTH
PROTECTED?

©2023 CliftonLarsonAllen LLP
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About CLA

Top 8 professional services firm with 120+ U.S. locations ® o33 .i.
9 ® »
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Seamlessly integrated business lines s - ° B 3- . L ;‘.’
'L [ ] @ ™
wealth advisory | outsourcing | audit, tax and consulting | digital . . 5 -
-» ) [ = °
™ L
Investment advisory group with more 100 professionals and .
more than $10 billion in assets under management. 2 “

16 specialized industry verticals

CLA serves a thousands of privately held businesses and owners

CLA Global- International network of resources and capabilities
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Aligned With Your Success

s 5| & Y

We are a salary

. Your best We provide based registered
interests always : : .
: unbiased advice investment
come first .
advisor

GF

Our fee is
charged based
on assets under

management
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Personal Elements to Succession Planning

Personal

Solutions

Transfer
wealth to
heirs

©2023 CliftonLarsonAllen LLP

16



3

We Help You Identity & Work Towards Your Goals

Do | really have
enough?

What happens to my

money after | die?

b Ve e
9

Financial  — | ™
planning e
snapshot == —— e | NN

P
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A Seamless Approach

Charitable
Your CLA planning

wealth D
Financial
team planning
Tax planning &
preparation

©2023 CliftonLarsonAllen LLP
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Financial Planning
Drives Your Strategy

No road map for wealth accumulation follows the same path.
That's why our promise is so important: we can’t help you
unless we know you, and these five steps serve as the basis
of our approach.

@ | Identify and prioritize your goals

D:

Analyze and evaluate your assets

[?

=% Strategize and develop a plan

Activate and implement your plan

Monitor and adjust your plan

¢ ol

©2023 CliftonLarsonAllen LLP
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Business Readiness

©2023 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.
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Financial \‘
Challenges ¢;;

Non-Financial
Challenges

©2023 CliftonLarsonAllen LLP
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It is about more than just numbers...

Concentrations Entity

Structure
Shareholder

Unorganized Agreements
Financial
Records

Leadership
Team

Tax

Strategies
Working

Capital

©2023 CliftonLarsonAllen LLP
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Decision-making

©2023 CliftonLarsonAllen LLP
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Team Approach

©2023 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.
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Advisory Team

 Owner transition advisor
e Quality of earnings
 M&A/Investment banking
e Talent solutions

e Tax professional

* Wealth advisor

e Valuation

e Gift estate and trust

* Bankers

e Others as necessary

Tax Planning

Wealth Gift Estate
Advisory and Trust

Owner

Transition

Advisor
Quality of
Investment Earnings

Banking (sell and buy
side)

Valuation
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The 4 worries

Will | be

ok?

©2023 CliftonLarsonAllen LLP
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Conclusion

©2023 CliftonLarsonAllen LLP. CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.
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Help the owner of your business to transition their
business strong and leave on their own terms!

©2023 CliftonLarsonAllen LLP

28



A

»

Questions?
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